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CS NO. 1854

SHIRIKA SACCO SOCIETY LIMITED

ANNUAL REPORT AND FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2017

STATEMENT OF PROFIT OR LOSS & OTHER COMPREHENSIVE INCOME

Notes 2017 2016
Kshs Kshs
Revenue

Interest on loans and advances 2 229,231,295 202,691,329
Other interest income 3 26,246,320 28,481,077
Total interest income 255,477,614 231,172,406
Interest expense v 4 151,527,408 145,698,656
Net interest income 103,950,207 85,473,750
Other operating Income 5 8,495,825 6,933,018
112,446,031 92,406,768

Expenditure
1 Administrative expenses 6 9,483,290 10,262,216
¢« Personnel expenses .. 7 26,585,696 - 22,260,730
Financial expenses 8 4,244 146 - 738,687
4 Marketing expenses ~ 9 3,144,555 2,711,056
. Governance expenses v 10 11,673,073 11,572,425
Other operating expenses v/ 1 2,841,309 2,536,213
Surplus for the year 54,473,963 42,325,441
Tax charge 6,164,486 4,344,105
Net surplus for the year 48,309,476 37,981,336




CS NO. 1854

SHIRIKA SACCO SOCIETY LIMITED

ANNUAL REPORT AND FINANCIAL STATEMENTS

STATEMENT OF FINANCIAL POSITION AS AT 31 DECEMBER 2017

l 2017 2016
Notes Kshs Kshs
ASSETS
l Cash and cash equivalents 12 346,995,834 316,364,026
Loans to members 13 1,796,145,786 1,541,366,401
Trade and other receivables 14 129,493,111~ 141,309,665
I Property and equipment 15 8,800,369~ 8,513,991
™ Intangible assets 16 4,731,164 5,913,955
Quoted Investments e 17 9,415,574 7 6,415,575
I Unquoted Investments ’w ED 17 5,5695,4407 2,941,639
rd
Inventory K cation and ,,wnta:mr: i 24 208,442 193,239
Corporate tax receivable Nr GEDM subject 10 ‘observations 26 5,063,001~ © 2,893,775
l TOTAL AsSETS |10 AGM 2,306,448,720 __2,025,912,266
LIABILITIES 19{_N2m° E
Members' deposits 1,790,088,803 1,570,085,127
l Trade and other payables GIN: .- 18,700,395 19,747,195
28,651,070 33,518,876
intorestchadends to miFALC) soriis MGUATOR 166,812,380 150,444,648
I TOTAL LIABILITIES 2,004,252,648 1,782,795,846
SHARE HOLDERS FUNDS
I Share capital 23 152,849,722 131,029,749
Reserves(Page 11) 149,346,350 112,086,671
I TOTAL SHAREHOLDERS FUNDS 302,196,072 243,116,420
. TOTAL EQUITY AND LIABILITIES 2,306,448,720 2,025,912,266

B W

The financial statements were approved and authorised for issue by the Board of Directors on
..... sl vwc:.,) Q.n..&and signed on its behalf by:

TREASURER
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CS NO. 1854

SHIRIKA SACCO SOCIETY LIMITED

ANNUAL REPORT AND FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

STATEMENT OF CASHFLOWS
2017 2016
Cashflow from operating activities Notes Kshs Kshs
Interest receipts 229,231,295 202,691,329
Other operating income 33,716,468 34,294,013
Interest expense (157,150,218) (118,593,556)
Payment to employees and suppliers (53,083,473) (49,129,100)
52,714,072 69,262,686

Decrease in operating assets
Loans to members (254,779,385) (184,333,867)
Trade and other receivables 11,816,554 (51,770,634)
Increase in stock (15,203) (89,512)

(242,978,034) (236,194,013)
(Decrease)/ Increase in operating liabilities
Deposits from members 216,421,389 204,218,559
Trade payables (1,046,800) (16,313,332)
Burial Benevolent Fund (4,867,806) 255,079
Net Cash from/(used in) operating activities before tax 20,242,821 21,228,979
Income tax paid (8,333,712) (6,798,705)
Net cash generated from operations 11,909,109 14,430,274
Cashflow from investing activities
Purchase of property and equipment (1,944,895) (3,503,770)
Purchase of intangible assets - (7,341,460)
Financial assets movement (5,653,800) 2,698,419
Dividends received 1,025,677 1,120,082
Net cash (used in) investing activities (6,573,018) (7,026,729)
Cashflow from financing activities
Share capital contribution movement 21,819,973 14,904,625
Increase in BBF reserve 3,475,745 -
Withdrawable savings scheme reserve - (1,299,166)
Net cash generated from financing activities 25,295,718 13,605,459
Cash and Cash equivalents at the start of the year. 316,364,026 295,355,021
Net cash increase during the year 30,631,809 21,009,005
Cash and Cash equivalents at the end of the year 12 346,995,834 316,364,026
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